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I. Quy Pau tu Tang trudng Thién Viét 5 - TVGF5

Loai hinh quy:

= TVGF5 la quy dong cd thoi han hoat dong 5 nam, dy kién niém yét trén san chimg khoan HOSE, véi chién luoc
dau tu da dang vao co phicu niém yét va sap niém yet trén thi truong ching khoan.

= Trong thoi gian hoat dong cua Quy, nha du tu ¢d thé giao dich chimg chi quy trén san HOSE nhu mot ¢b phiéu
binh thuong.

Muc tiéu va Chién lwgc dau tu:

Muc tiéu cua Quy I tim kiém sy ting trudng dai han cua von dau tu, ti da hda loi nhuan ctia nha dau tu va dat
mirc loi nhudn vuot troi S0 vai trung binh toan thi trudng. BE hoan thanh muc tiéu ndy, Quy tap trung dau tu vao
cb phiéu cua cac cong ty niém yét va sip niém yét trén thi trudong ching khoan Viét Nam c6 tiém ning phat trién
dai han, doi ngii 1anh dao giau kinh nghiém, minh bach tai chinh, mé hinh kinh doanh c6 loi thé canh tranh cao,
san pham va dich vu khac biét, thi phan dang ké va c6 chién lugc thodi von rd rang cho nha dau tu.

Phi:

= Phi quan ly: 1%/nam dugc tinh hang thang dua trén gia tri tai san rong ctia danh muc (NAV) tai thoi diém dau
moi thang.

. Phi thuong: 20% ctia phan loi nhuan vuot chi phi vén 8%/nam.

Nganh: Tat ca cac nganh

Han ché diu tw: Véi muc tiéu kiém soét rui ro va da dang hoéa danh muc, Quy chi dau tu t6i da 20% gia tri tai san
vao mot cong ty, toi da 10% gid tri tai san vao cac cong ty chua niém yet, toi da 30% gia tri tai san vao nhom ¢4
cong ty cd lién quan. Quy sé khdng dau tu vuot qua 10% ty 1€ so hiru mét cong ty va khdng st dung vo
dau tu.

Danh muc: dy kién c6 tir 8 dén 15 ¢ phiéu
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MOT SO PIEU KHOAN CHINH

Quy mb quy Ngéan hang lwu Ky va giam sat

Téi da 400 ty ddng BIDV

Tong s6 ching chi quy phat hanh Cong ty kiém toan

Toi da 40 triéu chirng chi quy PricewaterhouseCoopers — PwC (du kién)
San niém yét Thoi gian hoat dong

San giao dich TPHCM — HoSE 5 nam

Gia phat hanh 10,100 VND Cé tire

M¢énh gia Tra hang nam theo hiéu qua hoat dong ctia Quy
10,000 VND

S6 lwong mua tdi thiéu B4 Ao

10,000 chung chi quy

Thoi gian phat hanh Puoc cdng bd va ding tai hang tudn trén
Tir ngay 15/08 den 27/09/2023 website TVAM (www.tvam.vn)

Hoi dong dau tw
Nguyén Trung Ha, Pinh Thi Hoa, Bui Thi
Kim Oanh, Nguyén Thanh Thao

Giam déc dau tw
Nguyén Duy Quang




7% HOI PONG DAU TU
Ong NGUYEN TRUNG HA

Ong Ha 1a mot trong nhitng ngudi sang 1ap TVS va hién 1a Chu tich
HDQT cong ty. Véi danh muc dau tu cta hon 30 cdng ty trong
nude, 6ng duge ¢ong nhan 1a nha tu tudng chién luoc ndi bat véi
nhiéu kinh nghiém dau tu thanh céng tai Viét Nam. Truéc TVS, dng
& nguoi sang 1ap FPT nam 1988, noi 6ng gitt chirc vu Trudng
phong Chién luoc trong nhiéu nim. Ong ciing la ngudi sang lap
Ngan hang TMCP A Chéau (ACB) chi nhanh Ha Ngi, hién 1a ngan
hang thwong mai tw nhan 16n nhat Viét Nam. Ong c6 bang Cir nhan
Pai hoc Téng hop Moscow & Nga.

Ba PINH THI HOA

Ba Hoa la mot trong nhitng nguoi sang 1ap TVS va hién la Phd Chu
tich HDQT céng ty. Ba ciing la nguoi sng 1ap va hién la Chu tich
HPQT cua Galaxy Group. Hién ba dang la thanh vién hoi dong
quan tri cia Ngan hang TMCP A Chéau (ACB) va thuc hién céc
khoan dau tu vao cac cong ty khoi nghiép trong nude. Ba ¢6 bang
Cir nhan Pai hoc Tong hop Moscow ¢ Nga va bang Thac si Quan tr
Kinh doanh tai Truong Kinh doanh Harvard 6 Hoa Ky.

GIAM POC PAU TU
Ong NGUYEN DUY QUANG

Ba BUI THI KIM OANH

Ba Oanh tham gia HDQT TVS tir nhitng ngay dau va 1a thanh vién
Ban DPau tu cuia TVS va TVAM tir khi thanh 1ap. Ba da ¢ 20 nim
kinh nghiém quan 1y quy va quan ly mot sb quy nhu Vietnam
Equity Fund, Finansa Vietnam Fund va New Finasa Vietham
Balanced Fund. Trudc d6, ba da 1am viéc cho Tdng Cong ty Bao
hiém Quéc gia Bao Viét trong 8 nam. Ba ldy bang Cir nhan Pai
hoc Humbolt & Pirc va bang Thac si Quan tri Kinh doanh tai Hoc
vién Cong nghé Chau A ¢ Thai Lan.

BA NGUYEN THANH THAO

Ba Thao la Tong Giam ddc diéu hanh ctia TVS tir nam 2013 va la
Giam dbc diéu hanh Van phong TVS tai Thanh phd H6 Chi Minh
tu nam 2008. Trudc TVS, ba la Chuyén vién phan tich tai chinh
cip cao tai Ameriquest Capital Holdings, mot trong nhirng cong ty
cho vay thé chap 16n nhit tai My. Trudc d6, ba 1a Quan ly Vin
phong Phép ly cua Liebovitz & Do, mot cOng ty luat co tru so tai
California, Hoa Ky. Ba 1y bang Cir nhan Dai hoc Ngoai giao
Moscow & Nga va bing Thac si Quan tri Kinh doanh ¢ California,
Hoa Ky.

Ong Quang l1a Giam déc dau tu tai CTCP Quan Iy Quy Thién Viét (TVAM) véi hon 22 nam kinh nghiém trong linh vuc tai chinh va dau tu va hién 1a nguoi diéu
hanh c&c Quy dau tu cua TVAM. Trude khi gia nhap TVAM, 6ng tung gitr vi tri Phd gidm doc dau tu cho Quy dau tu nude ngoai Vietnam Equity Holding. Trudc
do, 6ng tung la Chuyén vién Tu van quan ly tai PricewaterhouseCoopers, Phd phong ké toan Quan tri tai Procter & Gamble va sau do la Unilever. Cac Quy do 6ng

quan |y luén nam trong nhém dan dau thi trudng vé hidu qua dau tu trong 6 nim vira qua.
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3 > Chién lwgc dau tw hiéu qua thuéc nhém hang dau thi trudng trong 6 nim qua
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L{. > Tra co tirc hang nim tly theo két qua hoat dong
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* " An toan va minh bach tai chinh

Tai san cta nha dau tu dugc giam sat va luu ky boi ngan hang BIDV va dy kién dugc kiém toan boi

PricewaterhouseCoopers (PwC).
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Thaoi diém tinh phi

Cubi mdi nam tai chinh (ngay 31 thang 12)

Mirc sinh lgi tiéu chuan

8%

Phi quan ly 1% x Gié tri tai san rong (NAV) hing nim
Phi thuong (p) tinh vao cubi ky sau khi da trir di phi quan ly
o ) n X Ty suat loi nhuan danh muc (d4 trir phi quan 1y)
Phi thwong hoat dong

» X <=8%: p = 0% (khong thu phi thuong)
= X >8%: p=20% X (X —8%) x Gia trj tai san rong (NAV) dau ky




I1. Hiéu qua dau tu cia TVAM

TVAM di va dang quan ly cic qu§ dau tu dai chiing dang dong véi hi¢u qua dau tu nim trong nhém
hang dau thi treong trong 6 nam vira qua.

Quy TVGF: thanh 1ap vao thang 5/2016, Quy két thic 5 nam hoat déng thanh cong va dat mic
ting truwéng 140% so voi muc tang 115% cua VNIndex. Quy da co ba dot chia co tirc véi tong ty
1¢ 12 50%, tuong duong 5.000 dong/chimg chi quy.

Quy TVGF2: thanh 14p vao thang 1/2018. Két thic 4 nam hoat dong thanh cdng, Quy ting truwéng
93% vuot trdi hoan toan so vdi muic ting 34% cia VNIndex. Quy da co hai dot chia lgi tirc cho
nha dau tu véi tong ty 18 70%, twong duong 7.000 déng/chimg chi quy.

Quy TVGF3: thanh 1ap vao thang 8/2021. Tinh dén cubi nim 2022, Quy giam nhe gan 7%, SO véi
muc giam hon 26% cia VNIndex.

Quy TVGF4: thanh 1ap vao thang 7/2022.

Tang trwéng hang nam cia cac Quy tir 2017 — 2022

TVAM Fund 65.1% -1.2% -2.1% 41.1% 67.5% -20.1%
TVGF 57.5% -3.7% -1.7% 38.8%
TVGF2 -6.5% -3.2% 39.0% 59.6%
VNIndex 48.0% -9.3% 7.7% 14.9% 35.7% -32.8%
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Hiéu qua dau tw cua TVAM va cac quy trong 6 nam
Pau 2017 — Cuoi 2022

TVAM Fund 195.6%
VESAF 97.5%
DCDS 83.1%
SSIAM VNX50 79.2%
Dragon Capital VEIL 78.1%
VCBF - BCF 71.3%
DCVFM VN30 ETF 68.3%
SSI SCA 66.0%
DCBC 63.8%
VN30 Index 60.0%
LionGlobal Vietnam Fund 58.1%
VinaCapital VOF 54.4%
Pyn Elite Fund 51.4%
VNIndex 51.4%
JPMorgan VOF 44.9%
Vietnam Holding 38.3%
FTSE Vietnam Swap UCITS ETF 14.4%

VNM ETF -5.3%
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Hiéu qua dau tw ciia TVAM va c4c quy niam 2020

TVAM Fund
TVGF
SSIAM VN30 ETF 32.2%
Pyn Elite Fund 31.8%
VinaCapital VOF 27.3%
VESAF 25.6%
DCDS 25.2%
SSIAM VNX50 23.0%
DCVFM VN30 ETF 22.8%
Dragon Capital VEIL 22.8%
VN30 Index 21.8%
LionGlobal Vietnam Fund 20.7%
JPMorgan VOF 19.3%
SSI SCA 18.6%
DCBC 17.8%
FTSE Vietnam Swap UCITS ETF 16.8%
VCBF - BCF 16.7%
Vietnam Holding 15.4%

VNIndex 14.9%
Premia MSCI VN ETF 13.8% /
KIM VN Growth Securities 10.0%

VNM ETF 9.7%

41.1%
39.0%
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Hiéu qua dau tuw ciia TVAM va cac quy nim 2021

DCVFM VNDiamond ETF
TVAM Fund

Vietnam Holding

SSI VNFinLead ETF
TVGF

KIM VN Growth Securities
DCDS

VFMVSF

SSI SCA

SSIAM VNX50
VinaCapital VN100 ETF
DCBC

DCVFM VN30 ETF
Dragon Capital VEIL
SSIAM VN30 ETF

VN30 Index

Pyn Elite Fund

JPMorgan VOF
LionGlobal Vietnam Fund
VCBF - BCF

VNIndex

VinaCapital VOF

FTSE Vietnam Swap UCITS ETF
Premia MSCI VN ETF
VNM ETF

Fubon

68.6%
67.5%
63.8%
61.3%
54.9%
54.6%
53.4%
49.9%
48.5%
47.2%
46.8%
45.4%
45.4%
44.0%
43.4%
42.0%
38.4%
37.5%
36.9%
35.7%
34.9%

31.2%
23.4%
21.9%

17.0%
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Hiéu qua dau tw cia TVAM va cac quy nim 2022

-18.1% VCBF - BCF
-20.1% e TVAM Fund
-20.7% DCVFM VNDiamond ETF
-21.1% NI TV GF
-24.4% VESAF
-24.4% VinaCapital VOF
-26.0% SSI SCA
-28.0% KIM VN Growth Securities
-28.3% Pyn Elite Fund
-30.1% Vietnam Holding
-32.1% LionGlobal Vietham Fund
-32.3% DCBC
-32.8% VNIndex
-33.6% DCVFM VN30 ETF
-34.4% DCDS
-34.5% VN30 Index
-34.8% SSIAM VN30 ETF
-34.9% SSI VNFinLead ETF
-35.7% Dragon Capital VEIL
-36.3% VinaCapital VN100 ETF
-37.9% SSIAM VNX50
-38.0% Fubon
-38.4% JPMorgan VOF
-44.5% VNM ETF
-44.7% Premia MSCI V
-45.7% FTSE Vietna




111. Trién vong cua thi trudng ching khoan Viét
Nam trong 5 nam

Hién tai, mic du kinh té Viét Nam tiép tuc ddi dién véi nhitng kho khin tiép dién tir nam 2022 khi (1) Fed
van tiép tuc tang 13i sudt dé d6i pho lam phat gay nén rui ro suy thoai kinh té trong twong lai gan, (2) Rui
ro d6 v& tir thi truong trai phiéu doanh nghiép van chua dugce xur 1y va (3) Su suy thoai kéo dai cua thi
truong bat dong san.

Tuy nhién, chung t6i tin rang thi trudng chimg khoan nim trong 5 nim t4i s& dién bién tot hon nhiéu so
vG1 nam 2022 do:

>

Pinh gia chung toan thi truong da xubng mirc hap dan trong nhiéu nam trd lai day sau khi da diéu
chinh gidam gan 33% trong ndm 2022. VN-Index dang giao dich tai mic 70% P/E va 70% P/B trung
binh 5 nam.

Lo1 nhuan cua doanh nghiép s€ phuc hoi dang ké tir nira cudi nam 2023 so v&i mirc nén thap cia nam
2022.

Pau tu cong s& tiép tuc dugc ddy manh va tré thanh dong luc thic day tang truong GDP trong nam
2023 va cac nam to1. Tong von dau tu trung han giai doan 2021-2025 Ién té1 2.850 nghin ty dong
(tang 43,5% so voi giai doan trude)

Trung Qudc ma cura trod lai s€ thuc day tang trudng ca veé san xuat va ti€u dung trén toan thé gidi.
Dong tién dau tu don dau xu hudng giam 1ai suat tir nam 2024.

Sy quan tAm ngay cang gia ting ctia dong von dau tu nudc ngoai dbi véi thi trudng chimg
Nam. Khoi ngoai da mua rong 1.25 ty USD co6 phiéu trong nam 2022.



IV. Quy trinh dau tu va kiém Soat rui ro
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V. Mot s6 thong tin tham khao vé TVAM

Hai quy dau tu do TVAM quan 1y 1di ddm nira ddu nam 2023

https://cafef.vn/hai-quy-dau-tu-do-tvam-quan-ly-lai-dam-nua-dau-nam-188230703203811882.chn

Céc Quy ciia TVAM thudc nhém dan dau vé ting truong trong nam 2021

https://cafef.vn/khong-tham-gia-dau-co-mot-quy-dau-tu-viet-nam-van-dat-muc-sinh-10i-675-
20220113021924789.chn

TVAM c6 phai la mot lya chon High Return — Low Risk?
https://cafef.vn/nhieu-tien-nen-lam-gi-20220328170916405.chn

Hiéu qua dau tu ciia quy TVGF va TVGF2 trong nim 2020:
https://nhipcaudautu.vn/tai-chinh/hieu-qua-dau-tu-cua-quy-tvgf-va-tvgf2-trong-nam-2020-3338979

Hiéu qua dau tu ciia TVGF trong nam 2018:
https://nhipcaudautu.vn/chung-khoan/tvgf-dung-dau-thi-truong-viet-nam-nam-thu-2-lien-tiep-3327622/

Théng ké tinh hinh hoat dong nira dau nam 2017 ciia cac quy dau tu trén thi truong chimg khoan Viét N
https://cafef.vn/dot-bien-quy-tvgf-20170919173415605.chn



https://cafef.vn/hai-quy-dau-tu-do-tvam-quan-ly-lai-dam-nua-dau-nam-188230703203811882.chn
https://cafef.vn/khong-tham-gia-dau-co-mot-quy-dau-tu-viet-nam-van-dat-muc-sinh-loi-675-20220113021924789.chn
https://cafef.vn/nhieu-tien-nen-lam-gi-20220328170916405.chn
https://nhipcaudautu.vn/tai-chinh/hieu-qua-dau-tu-cua-quy-tvgf-va-tvgf2-trong-nam-2020-3338979
https://nhipcaudautu.vn/chung-khoan/tvgf-dung-dau-thi-truong-viet-nam-nam-thu-2-lien-tiep-3327622/
https://cafef.vn/dot-bien-quy-tvgf-20170919173415605.chn
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Bio mit va quyén riéng tw

Cong ty va Hoi déng quan trj s& bao mat nhitng thdng tin nhan duoc tir cd dong va thudng s& khong tiét 16 thong tin d6 theo quy dinh caa
Diéu 18, va Hop dong dang ky mua Chutng chi quy nhung c6 thé tiét 16 thdng tin néu viéc tiét 16 d6 1a theo yéu cau cta luat phap hodc 1énh
ctia tod an, yéu cau (c6 hodc khong co hiéu luc phap luat) cua bat ky ngan hang trung wong hodc co quan quan ly chinh phu hoic co quan
thué. Bang cach ding ky mua chimg chi Quy cua Quy, cd déng dugce coi 1a hoan toan déng Y vai diéu khoan nay.

Lién hé

NGUYEN DUY QUANG PHAM UYEN VY

Investment Director Investor Relations

Dién thoai: +8428 6299 2090 — Ext: 2300 Dién thoai: +8428 6299 2090 - Ext: 2301
Email: quangnd@tvam.vn Email: vypu@tvam.vn

Cong ty Co Phan Quan Ly Quy Thién Viét
LAu 9, Toa nha Bitexco Nam Long, 63A V6 Van Tan, Quan 3, HO Chi Minh




